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Who is Pictured on Our
Currency?
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Money Men

Handout 1: Currency Portraits

Which note has U.S. President?
Portrait Who am I? my portrait? Yes or No




Portrait Selection

The Secretary of the Treasury is responsible for the selection
of the designs, including the portraits which appear on paper
currency.

“It was determined that portraits of presidents of the
United States have a more permanent familiarity in
the minds of the public than any others...Treasury
Department records do not reveal the reason that
portraits of these particular statesmen were chosen
in preference to those of other persons of equal
importance and prominence.”

Department of Treasury, Bureau of
Engraving and Printing




Benjamin Franklin

* Arrives in Philadelphia L L 3
in 1723 atthe age of 17  Benjamin Franklin

And the Birth of a Paper Money Economy

* Gold and silver coins
are used as a medium
of exchange; since
Pennsylvania does not
produce gold or silver,
these coins can only be
gotten through trade
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Benjamin Franklin

* The first paper money in Pennsylvania is issued in 1723- it was
not backed by gold or silver, but by land assets and future
taxes owed

* The 1723 money is set to expire in 1731

* Franklin writes an important pamphlet in 1729 on the need for
a paper currency

* Pennsylvania issues more paper currency in 1729
and in 1731, the money is printed by Franklin

* Between 1731 and 1764 he prints over £770,000
of Pennsylvania notes, as well as notes for
Delaware and New Jersey




Benjamin Franklin

* Franklin argued that _"'A'Mobggi %
paper money facilitated LANO U IR Y
trade; without it, people | W
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would have to barter,

which increases the cost
of local exchange, lowers , -
economic activity and PAPER-CFIRRENCJ;

raises interest rates
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* Franklin said that paper
money derived its value ,
not from gold or silver or b i Sl e N R IRTR g
OFFICE, ncar the Markets 1729
legal tender laws, but |
from its quantity

Title page of “A Modest Enquiry into the Nature
. . and Necessity of a Paper Currency,” April
Inflation Auction 3, 1729. The Library Company of Philadelphia




Ben Franklin: Highlighting the
Printer

* Middle School lesson
highlighting Franklin’s

* Pennsylvania Gazette

life and work as an * 15t public lending
inventor and library
entrepreneur

* Poor Richard’s
Almanac

* Anti-counterfeiting
technique

* Franklin stove

Timeline activity and Post




Assessment

Lesson Plan Ben Franklin: Highlighting the Printer

Handout 6: Defending the Portrait

Ben Franklin displayed this quote—his ovwn—in the window of his print shop in Philadelphia:

“If you would not be forgotten, as soon as you are dead and rotten,
either write things worth reading or do things worth the writing.”

Did Franklin live up to this quote? Write a post for social media to defend the selection of
Ben Franklin's portrait for the highest-valued denomination of U.S. currency printed today—
the $100 note. Refer to the things he wrote that were worth reading or the things he did
worth writing about, as noted in Handout 2: Ben Franklin, Printer and Ben Franklin and
the Birth of Paper Money found at hitpuiwww. philadelphiafed.org/publicationsfeconomic-
educationben-franklin-and-paper-money-economy.pdf. The post should include at least one
reference to each source and should be at least two paragraphs in length.

What's up?
Favorites
Monticzllo
‘White House Abe Lincaln :
Springfield, IL Better to remain silent and be thought 5 fool than to spesk out and remove all doubt. ¢
h = Ulysses 5. Gramt
Good gne, Abe!

©2012, Fedoral Resanve Bank of 5t Louls. Formission ks grarad to raprint or photooopy this lesson In s entinety for educational .




Second Money Era

* |In 1787 at the
Constitutional Convention,
the power to issue paper
money was taken away
from both state and
national legislatures

* A government chartered
and regulated privately run
bank based system as we
have today began

* Franklin died in 1790, just a
year before the First Bank
of the United States is
chartered
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First Bank of the United States

How many banks were there in the United States in 17917



http://upload.wikimedia.org/wikipedia/en/d/d1/First_Bank_of_the_United_States.jpg

First Bank Lesson

The Federal Reserve and You

Segment 201 The First Bank-of the Unlted States

Il ¥ 005/404

< Chapter 1: The Federal Reserve and You Chapter 3: Money and Banking 101 >



https://www.philadelphiafed.org/education/federal-reserve-and-you/chapter-2

Discussion Questions

* How did the continental dollars become
practically worthless?

* What are some functions of a modern central
bank?

* What is a lender of last resort?

* In the street scene, why did the merchant say
that the US needs a national bank?

* In the street scene, why did the farmer say that a
national bank was a bad idea?




First Bank in Business

MOST COMMERCIAL
NATIONS HAVE FOUND IT
NECESSARY TO INSTITUTE
BANKS; AND THEY HAVE
PROVED TO BE THE
HAPPIEST ENGINES THAT
EVER WERE INVENTED FOR
ADVANCING TRADE.

~ALEXANDER HAamron, 1781

* What functions did the 15t Bank
perform for the US government?
Individuals?

* How did it affect the economy?

 Why did the First Bank go out of
business?

MAP OF FIRST BANK AND ITS BRANCHES
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Hamilton and the National Bank Reading




Hamilton versus Jefferson

* Why did Jefferson * What was Hamilton’s
oppose the First argument for the
Bank? First Bank?
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Comparing Central Banks

Commerdial
Operations
Competition
with State

Services to

COMPARING US. CENTRAL BANKS

1791-18l1 1816-1836 1913-Present

No, but it waz large enough to affect

credit

Yes

Yes, but th

Yez, but in the early years, the Fed did
not conduct monetary policy 3z we
know it today.

Yes

Yez, the Fed originally had a 20-year

The bank served az the feceral

charter, Act of 1927
gave the central bank permanency.

Yez

‘ez, but onfy member banks hold stock,
ot the public

Federal Reserve System member banks

nontradable stock in their
District Rezerve Bank;
stock pays 3 fined dividend of 6%.
No, the Fed iz 3 “bankers’ bank™; it
makes loans only to banks and holds.
their deposits called reserves.

None

The Fed serves as the feceral

B

3gent, receives itz
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Cabinet Battle #1

Cabinet Battle #1

Christopher Jackson, Daveed Diggs,
Lin-Manuel Miranda,
Okieriete Onaodowan

Hamilton

SRIEIRAL FROLONAY TAST RICORDING umm

Clean Version Lyrics



https://www.youtube.com/watch?v=mBmTdJ4XTfs
https://vimeo.com/280787856

Questions??



